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| American Sugar
Refining Company

6% Gold B*nd*
Dae

These bonds constitute thc
solc funded debt of tbis
Company, wbich is tbe
largest sugar refining
Company in tbe world.

Price yielding ahout

6%

Tiie National City Company
Main Oflle. N»t_ v dty 1

Offlc-: 4 Madlaon At»

.*-

ENNSYLVAN.A

A dii us . the status
of tjiis stecl: is containcd
in our latest financial Icttc: ;

also a survey of current

market conditions. and brief
analysis of several issues

having intcresting specula-
tive features.

M D°nnell& C
120 BROADWAY
NEW YORK

M\ riOM IMe LOS ANori.l.S

7.ISC/C Inromr
F- rom

Secured 71 2c/(,
Sinking Funcl Gold Bonds

Stamtyrd Gas &
Elecftricki on )anyDueVp.l
SECURITY: BWnds, Notes,
etc. jof succesSul Public
Utilitif's serving tnfcisandsof
people and divcrsifiald indus-
tri_Y Pledged Co\ateral.valueXat more than Hwice
this '-\f«*>i£* ? income of
over fl¥e tiVes interest
charges to thelp Bonds.
"A Poiindat!on'"lnve5tHient"
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H. M. ByUesbyand Ccx
11 1 Broadway, New York

Ne--- Haven Boston Providcnoe

»
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>_L /
Six of its own branehes in
important Spanish cities en-
able the Anglo-South Amer¬
ican Bank to offer excep-tional f a c i 1 i t ie s for the
prompt and efficient hand-

f impoi t
iain, These

branclies are 1 ted at:
Madrid Vigo
Bnrcelona
Valencia Se.

Othei !

Anglo-South American
"Bank, limited

New York Agency, 49 BroadwayHead Office, London

.l-K.Kice,.Jr.&Co.VV___Bu;
200 Mr* ill orp. I'lrl

'.'... Murliui.l (),| \\ .,, ,.;
1'Ml Nution < .lv IX,,1.
-ii Vni. I lb< -, Itisurw
-W N. % x,,. ,-_
SO N. \ Mutlllll (..:-. |
50 Northern ohio l,i,-- i ,;

liw> 4)1.1 Dominion **. *-.
IIHl I'.nn. < ,,.,( ,v , .;_,.
..lt l'li.-l|> .-!.<.«!_.<¦
._'.-. Royal T-._.i_i:-~ Powder Coin.,*0<) Min-r-r Mfg., i.lii
I". I S. Trn.t
60 Ward Bak«r Towder Com. A Pfd.li"1 \\. u. Pulp & Paper

J.K.Rice,Jr.&Co,
Ph-nee 4000 to 4010 John. .16 Wall St. N.

1MPERIAL OIL
of DELAWARE
Housht. Sold and jotcd

C. C. Kerr & Co*
2 Rector St., N. Y. Phone 6780 Rector
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The Trend in Finance
\ nehecked Buying Wave Carries Average Prices Up

to New High Level for Year; Money
Ease Dominant hifluence

NTO the permanent chapters of history the second week in April. 1922,
may or may not go down as the time when the European nations con-
vened at Genoa to confer about ways and means of restoring pros¬

perity in the Qld World. Traders, however, were far more interested in
the changes in rates in the money market than in the discussions in

The approach to normalcy was signalized by a further sweeping
e of bond prices, by the offering of a new issue of six month United

States Treasury certificates of indebtedness at :,'.. per cent, the lowest
rate since 1017. and by a reduction in the discount rate of the Bank of
England rate to 4 per cent, the lowest since July 30, 1914.
Against these influences, ¦.vhic.h'fr-

d the buying of securities. the
adverse effects of profit taking sales.
of the coal strike and of other factors
of tincertainty on the business horizon
were powerlesa to check the wave of
purchasing, to which the outside pub¬
lic was contributing incrensing mo-

mentum. The average price of rep-
rc entat^ve stocks and bonds reached
the highest level of the year.

In every session last week and in
five-hour trading day of tho last

fortnight sales execeded 1,000,000
r,<~ stocks. Transactions in

too, unrr the largest of the year,
Brokera in the last two weeks were

and earncd larger comm
ii ai v similar period in the last

two year:.. Ve.t no new records tor the
Stock Exchange were established. In

io bull market days of 1919 there
was a sequence of million-share days
for months. The largest singlo day
oceurred toward the opening nt" the
century on April 30, 1901, when trans-

reached 3,281,226 shares.

While the eyes of Wall Street's
bankers nnd tradcrs were trained upon
the Xew "\ ork Federal Reserve Bank
for the sipnal recognition cf money

ent which a cut in its rate to \
per cent would pne, Secretary of 'he

ury Mellon went quiotly about his
business ir. Washington, took stoek of

Luation and issued nn announce-
caused the financial com-

munity to wonder why it had not, taken
nto consideration in their calcula-

ons. Receipts from taxes had, not
hrri, quite up to expectations, ar.d Mr.
Mi on di cided hat he v, ould have to

omcth ing aboul il.
What he did was r^i such Pweoplng

Import that on Wednesday the fact
that >t was the day for the meeting of
the Reserve Bank's due.-tors passed

unheeded '-ave for tho usual
line on the news tickers that tiie di¬
rectors took no action on the rate.a
line, incidentally. which ia not strictly
accurate: the directors met, discussed
the discount. rate and the result is
merely that the reserve banl, "has no

announcement to make." They never

tell whether they acted or not upon
,the rato unless they are able to say
they did, The Bank of England on

Thursday denied the necepted theory
these days that it follows New York by
reducing its rate to 4 per cent, com¬

pared with .)'¦_. per cent here. But if
it didn't follow the Xew York bank, it
nevertheless was not the leader. lt
followed Secretary Mellon, who stole
all the thunder from its announcement
by offering earlier a $150,000,000 issue
of six-months Treasury certificates.

Street had heard that the issue
would furnish an index of money and
credit easement, as reflected in liberal

suppliea of sncculative fund-, nceept-
ancc and cortificate yiclds, rising bond
prices and cheapor conimcrcinl money.
lt. did more than that, crystallizing
and accentuating thcsc eondition.. The
rate was !) '*_¦ per cent.

The foreign exchange market <!»*-
rived little inspiration from tho pro-
ceedings sit Genoa last week. There
was no disappointment at the result..
achieved; rathor they were so negative
in character and so ln line with an-

ticipations ns to be without material
influence, Bankers nnd dealers gen
erally were scanning thc news from
the conference with avid interest.
What they read v.,.<- not particularly
inspiriting, but it did furnish the bnsis
for liopo that constructive achieve-
ments might ultimately he realized.
The underlying strength of tha market
was founded on that hope. It was suffi-
cient lo maintain and in some in-
stances to advance quotations. Francs
and lire, for example, moved into new

high ground for ihc year. It did not
supply impetua for any nppreciable
upward swing and quotations rnnged
narrowly in quiet trading. Thc dull-
nes of tho market. was due in part io
the usual Kaster week slowing up of
dealings, wh.ch will he extended into
Ihis week, to-day being a bank holidav
in London.

S o Survey Exporls
New Company Fnr.i.r.1 l4> Po,

form Ser\ icr
Surveys of export. shipments, to de-

termine their eondition and other facts,
which will be certified in writing, will
l>e undcrtaken by a newly organized
concern operating under tiie name of
thr. Commercial Survey Company, with
offices in the Cunard Building, New
York, Irving L. Marsh, formerly of
the Xational City Bank, is president
and general manager of the corpora¬
tion. and Harold Worthington, who has
had o long experience in exporting,
ocean shipping and technical engineer-
iris_r. is secreta i.. reasure r,

'! concern will undertake surveys
for shippers, consignees or banks in-
terested in financing foreign shipments,
and their certiricates are expected to
form records to.be used in case of dis-
putes between huyer and seller con-
cerning the time of shipment, condi¬
tions of shipment and quality of thc
merchandise.

The Week in Retrospect
THURSDAY The Bank of England

unexpectedly announces reduction in
discount rate from 4 Vi to -1 por cent.
A mergcr of Pierce-Arrow and Lafay-
eite Motors componies planned.
Comptroller Craig announces offering
of $45,000,000 long-term Xew York
City bonds for April 25.

Summary of Stock Exchange Dealings
(Copyrlght, 1922, New*Tork Tribune Inc.)

STOCKS
Week Vear Jannarv 1 to date.

I.ast week. before. aan. 1°22. 1921. 1920.
Railroad slocks 1,273,100 1,209,100 368,100 9.224,500 10,316,100 12.999,600Other -Uocks 5.532.100 6.634,000 2 253.6C0 50,763 200 39,513,800 68,699,800Al1 stocks 6,305,200 7,843,100 2,626.700 69.987,700 49,829.900 81,'699,400

BONDS
January 1 to date.

Last week. Week before. Year agro. 1922. 1921'. S. covernment bonds.$46.115,000 $38,413,000 $21,335,000 $604,820,000 $461975000Railroad bonds . 31,226,000 29,388,000 9.653.000 347,263,000 23lV,4000Other bonda . 31,379,000 32.130,000 13.711,000 401,119.0-00 254'829 000A1! horul-s .108.720,000 99.931.000 44,699,000 1,353,211,000 948 318000

Record of Stock and Bond Averages

Last
Hij-h.

20 Railroads 73.25
: Industrials 87.64

50 Stocks . 81.88

10 Railroads 84.63
10 Industrials 89.61
5 Utilitics . 84.S0

25 ISomls . 86.65

Traiisactions Last W
DIt Net

Batr. in %. Snlrs TTieli. Low. Cloir. rlirr»
Jnn 13. Adams Fxprcj».t. 2000 67 65 65 .3
jBn 19-. Advanrc Rumclr 2200 18% 16*1, 17 . 14
Jnn 10 3 dopf. 2100 50 4 7'., 49%H 2' '..
Jnn 3 4 Air Reduction. 500 65 53'.. 54%. %
Jnn 26. Ajn* Rubber. 23700 18 16% 18 j- 1-'.
Jan 14. Alnskn ('old Mines 2300 V, % % H Va
Jnn 4 Alnskn Juneau. 2200 1% I1,, %
Jan 4 4 Allicd (born & Dye. 17900 68% *66% *87% %
Jnn 3 7 do pf. 800 107 106% |07 ,

Jnn 4 4 Allis Chalmers. 9700 49'.. '8'., 48%-
Jnn 6 7 dopf. 800 91',. 92% 94
Jnn 3 Amer Acri Chrm 2300 40% 39 39",,- .

Jnn 18 . do rf.J300 68' .. 66 67' ., 1
Jnn 3 4 Amer Bank Note.... rr0 /(>' 73% 73<M
Jnn 3 Amer lleet Stiirnr 3600 42% ''0' i 41| '.
Jnn 11 6 do pf. 200 72 72 72 2',,
Jnn 31 Amer Bosch Majt. B800 49 45% 47 2
Jan 4 4 Amer Brnke S & I',. 1400 62 60 60%. 1%
Jan 18 7 do pf. 300 103 102% 103 "-
Jnn 6 Amer Cnn. 450CO 50',, 47% 49 j. ^l/t^
Jan 3 7 do pf. 1200 104' , 103 7 104' ., 1
Jan 10 12 Amer Car & Fdy_ 12500 164 154'., 162 -| j
Jan 27 Amer Chicle. 39C0 12% 12 12",, %
Jan 30 Amer Cotton OH_ 7300 27 25% 26 '4
Jan 11 do pf. 8C0 57 55 57 2',,
Jan 12 Amer Drujr Syn... 20O0 6'.. 6 6%. <.,
Feb 1 8 Amer Expresa. 100 138' I38| ., 3
Jan 12 . Amer Ilide ¦.; Leath 10830 17% 15 16' i 1-,
Jnn 3. dopf. 11700 72% 69' . 71V, 2%Jan 12 7 Amer ler. 2700 108% 106 107',-,-
.'an 4 6 do pf. 1900 81 79% 30' 7- -,

Jan 6 Amer Inter Corp. 104400 4/',, 45% 47% 2\ \
Jan 12 1 Amer La France.... 8CO0 12 1 7 -,,. ,,Jan 10 Amer I.lnseed. E-'OO 35% 33 *.],' 34%. 1%Mar 11 do pf. 800 57' > 56',, 57%. 1
Jnn 6 6 Amer Locomotive... 49600 116% 111% 1 16' a |- 4''-.
J»n 9 7 dopf. 300 115 115 115 2
Jnn 30 4 Amer Radialor. 1300 88 85! s 87 1
Jnn 26 Amer Safety Rn/.or.. 13300 8'R /'. 7'-',,-- %Jnn 3 . Amer Ship & Com. 112C0 16 14' 16 t',,Jnn 5 . Anic-r Bmellinn. 23900 59% 6/% 58-'. r
Jnn 4 / dopf. -',00 08% 97% 97%. %leb 8 do Serur pf A. 300 93 Ol',, 0. 3
Apr 13 5 do B . 10 95 95 95_.
Jan 3 12 Amer Snuff 200 132' 130 1 !2'
Jnn 25 3 Am Slecl Foundry. 14 100 39 371,- 39_,
:>h 9 7 do pf . (500 98% 96% 98',-Jnn 4 Amer Suirar 27800 75% 711/., 73',- *4jBn 3 7 Ho pf . 1700 98% 937, 98'--..
Feb 14. Am Rumatra Toh 4700 34% 32% 34%H 1%Feb 18 do pf . 200 65 64| a 65 "_
Feb 24 6 Am Trl g. Cnblr 200 62% 6? 7 6?i._IAJan 4 9 Am Tel & Tel. 1200 121'., l20'/4 120'.,. %Jan 5 12 Am Tobnrro 14900 141% 133"¦ . 14l%-| 2'!,Jan 3 6 dopf . 1600 101% 100' R 101'.1. %Jan 3 12 do 11. 4600 137% 135' 3 1371 7 1%Jnn 9 Am Water Wks. 1200 13',, 12 13% 1/'
Jnn 4 rio pf . 400 32% 29' 8 32 -| 31

"

¦Tan 4 7 do 7% pf 1800 81'.-. 82
"

84%-) ?
Jan 10 7 An, Woolen . 49700 95 88';, 95

'

gi -.,
J»n 11 7 Ho pf . 1300 104% 101 IOI',,. 7'Jnn 13 Am Writ I'nper pf. 6800 37% 32 37%+ 3%Jan 3 Am /.ine & Lead... 1300 16% 16 16%+ 1 y.Jnn 17 Ho pf . 900 42 40 41%+ ,,Jan 31 Annronda . 46100 53% 51 % 53 .'.Jan 3 Ann .\rbor . 300 15 15 1q_'
Jan 30. dopf . 3200 46 44'., 45 --1%Jan 5 Assets Renli/ation 485 1'., l7 |i;(_Jnn 5 4 As.in T)ry Goods 4 400 56% 54% 54%-L. 7..'.>" (' 6 Ho 1st. pf 1900 8? 80' -, 82 7 1
Jnn 26 7 rio2d pf 9O0 82 81 s7% %Jnn 31 6 Assoelnted Oil 3500 116 112 116 |- 1''Jan 3 6 Alch T .«*: Santn IV. 16200 100 93% 100 1%Jan 12 5 do pf 1300 90' 4 88 90% 1%Jnn 5. Atlantir llir & All. 47000 5', 2% 51 2%.l!>" 9 7 Atlantic Coast L... 2100 931 . 071, 93 (¦
Jan 3. Atlantic Fruit. 122400 5', 3% 5 I'',Mnr 3 . Atl (,'.lf & \V I S S 15300 34% 33 341, ',Feb 28 do pf . 1000 24% 22% 22'-.. 1%Feb 28 .¦ Aflns Tnrk . 6100 22 20l/4 20'1. 3
Jan 5. Austin Nichob 9100 26% 25 251 ,_ s7
.,nn 9 7 Ho pf . 1000 85 84 85
Jan 3 Auto flales Corp pf, 400 15 15 15
Jan 10 7 Baldwln Loro 68900 117% 114', 117:1,.. p-RjBn * 7 rio pf . 200 109 109 109 l',Jnn 26. Baltimore & Ohin... 57600 47% 45i/8 47 4 2.,an 4 4 Ho pf . 2400 61 60 60^8:. '.
Jan 19. Bnrnet Leather 100 46 46 46
A»-r 13 7 Ho pf . 400 89 , 89 89 -,

Jan 16. Barnsdnll A 26100 49' -. 39IA 49',.. 8'7
¦'."< 9 - 'I" » . 8800 36% 32'', 35 7 l£J,,,, 14. Batopilns Minirnr 2500 1'.. uH. i-
Jan 10 5 BeMilehem Sleel 5300 77', 74' ,76 1.,an :' r' H. (los4 H. 550C0 8034 77% 80 1',Mar 7 7 rio7%pf. 800 10', 93% 100 7.,nn 4 8 do 8°0 pf. 400 112 111111
Jnn 10 Booth Fisheries ... 5900 7*3 6% 6'Q_ 7'
Mar 17 British IOmpire Steel 2000 13 9% 13 '1 31

8

Mar 2 7 do 1st pf. 1200 76^4 69% 76-*i l- 7
*

Mar 17 rio2dpf. 4200 29% 22' 28 j- 5Jan 5 8 Bklvn Edison 700 108% 106 106 .2Jnn 10 Hklyn Kap Transit.. 47800 24% 21% 23%_ %Jnn 10 do ctfs . 18900 22% 20 21 . 1Jan 31 nklyn I'nion Gag... 700 94 93 03Jnn 16 Brown Shoe . 2400 50 48 49 3
F«b 3 7 rio pf . 100 92 92 92_Jan 13 6 Buff, Rorh & Pitts. 150 56 54 56 2Jan 24 8 Burns Bros A. 1300 128% 126% 127
Jnn 11 2 Hol? . 4.-)oo 42 39' 391 ,_ 2,Jan 3 7 Bush Term UIHr pf. 600 92'- 91% g'-i7 pMnr 1. Butte Cop & Zinc... 6400 6% 6% 6%-jJan 4 Butte & Sup Copper 19100 29% 267s 28' 4 17Jan 18. Biittcrick . 2200 30 28% 28%-_
Jan 11 . Cnddo Oil . 18500 15% 13% 15 :. 13Jan 11 6 Calif Packing 6600 78 76-a 73Jan 10 Calif Pctroleum ., 17003 58',, 54% 571., 31Jnn- 3 7 do pf . 410 07% 97 97%.- 2'Feb 14 Cnllahan Zine & L. 20000 7% 6% 6%+Apr 6 2 Calumet & Ari/ona. 400 61%, 60

"

61%+Jan 6 10 Canadian Pac 11600 143 140% 143 2'Jan 3. Cnrson Hill (iold. 500 15 14% 15 _

Feb 21 7 Case J I pf. 400 78% 75 78%. VJan 10. Central Leather 33700 40% 38% 39% |BJan 6. rio pf . 2250 73% "-2% 73 '¦',
Jnn 4 Cerro de Paseo ... 19600 37% 36%Jan 5 6 Chandler Motors 26400 78% 76' a 77Jan 7 4 Chcsapeake K- Ohio. 8CO0 66% 64t2 64%. 1Jan 24. Chicago & Alton. 14100 9% 8% 8% '

Jan 24 . do pf . 2200 19% 17' "., 17%.Feb 1 Chic & E III new... C800 24% 23% 23% B
Feb 2 do new pf . 4600 44' z 42% 44 a
Jan 10. Chic (;t, Western... 12000 8% 8% S'4 !. 5
Jan 31 do pf . 22500 23% 20% 22% 28Jan 10. Chic Mil & st Paul 6400 25% 23% 25%.Jan 10. do pf . 19900 4278 40% 42%+ 1?Jan 9 Chic & Northw'n... 7900 74% 73% 741 2... 3
Jnn 9 7 do pf . 400 112 112 112 '+ 21.Jan 11 Chic R I & Pac... 106030 46% 44 45%: 5,Jan 4 6 «''> 6% pf. 1600 81% 81 81% 3
Jan 10 7 do 7% pf. 1600 96 943, 951/.J.Feb 9 5 Ch St P M & O... 800 65 63% 65 iFeb 14 7 rio pf . 630 93% 92 9.3"',: pJnn 5. Chile Copper . 36600 18% 17% 18%+ v
F"eb 27 Chino Con Cop.... 5300 29 27' ,23'
Jan 4 C C C & 8t Louis.. 200 65 63% 65 -| 2'
'.an 3 5 do pf . 500 88% 88' -, 88' ',. 1'Feb 2 Cluett Peabody 400 55

"

52' l 53 "_2Jan 5 4 Coca-Cola . 60CO 49% 48 ., 49',: 1Jan 10 Col Fuel & Iron... 9000 33% 32% 32''Jan 4 6 Col (las & Elec... 17800 85% 82% 83% 3
Jan 10 3 Col & Southern. 2400 48% 46*8 48%-| PJan 16 4 do 1st pf . 800 61% 60% 61Jan 24 Col Grnphophone 2O60O 3% 3% 31_

I rice Trend of the New York Stock Market
1919
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The graph shows tho weekly flucluations in the average price of twenty railroad stocks in one line and thirtv industrialstocks ui the other since Septemher 1, 1919 * """""^

eek in Listed Stocks
low ni». Net

Hilr. 1C..2. Date. in $. 8»1»«. flitrh. tn*. Clo.e. ehsre.
Mnr 1. 5 Feb 9 do pf 2600 16% 14 18+1
Anr 1? B6'/4 .rnri 4 Cum T-b Herordtn* 20-00 7. 70' '_, 74%' 5
Apr II 18% Feb 10. Cnn.nl Clfara. 3.00 30% ZW* 28% i- 1%
Jan 9 .7 Feb tl on pf RO0 61 60 61V_ 6|/2
Mnr 15 .. Krb 17 Cnn.nl Distrib 19CO »4 % %. %
Mnr 1. R". Jan 27 7 Conaol '.n«. 11510 110% 109 109% %
Jnn 81 1? Feb 16 Consol Textile 30300 U 13' _, 13'/a '/_
Anr 13 45-1-4 J»n 1 . Contlnental 'nn 34400 68 61.4 66, 4.4:
Vi». 16 68 .Inn ", 5 Contlnental Insur 1000 12 70% 72 l'/a
Mnr 31 11'4 .Inn 4 4 Corn ProducU.. 30700 104% 102', 103% %
.Inn 13 111 Jnn 10 7 do pf .03 114% 113 114% X

Apr 15 31% Jim 10 21/2 Cosden & Co... 136100 42% 3-'. 4?'., 6%
Jnn 3 52% Feb 25. < rurihle Htc.l 11800 66 f.2-".. 65 1%
Apr 10 80 J..n 17 7 do pf.2*00 R3% 87'/_ 87 -- 1
Mnr 15 8!'_ Jan 11 Cuba < nm> N-igar 0700 16% IS'/g I6./4 R
Mnr 15 151 1 Jnn 3 do pf 12000 36% 33% 3_'/_-
Mnr ll .i' j Jnn 3. Cuban Amer Sugar 13700 23' _> 2? 23' 2 ',.
Apr 13 87% Jnn 17 7 dr. pf. 300 93% 92'. 93% 3-/_
Apr 6 48% Jnn 10. David.-on » h. rn 22500 65-.J. 62'/| 6?' .. 1%
Apr 12 15-/. J.-in 13 2.36 Ilelle. r." Co .... ,'0') 20% 18'., 18%- >,_
Apr 8 106% Jnn 3 Dclnwiir. A Hudson 1300 122% 119% 119%. 3%
Jnn 5 110',. Feb 11 6 Del, I.nck & Weat. 3900 116 114'/2 114',';,. 1-/8
Mnr 24 100% Jnn 11 8 Detroit l.rii..nn. 800 107% 106', 2 107% %
Mnr 22 18'., l-eh 4 1 Dom. Minr. 68C0 25', 25 25 . %

¦ I>r 13 2% Jnn 26 .. D, 8 S & All 500 4% 4 4_
Apr 12 20 Mnr 25 2 Durhnm II.. ;i.r<-. 100 25 25 25-5
Apr 15 nCO Jnn 9 iO , K_u.tn.an l\»dnk.. 569 800 730'_ 785 40
Mnr 30 11',, Jnn 25. K.-lk llr.rn < oal .CO 19% 18', 19%. %Anr 15 125 Jnn 18.12 Electric Stor 15;.' 9000 179% 165% 178 12',
Mnr lii 22 Jnn 18 Kmer.-on IW.,' ... ;O0 29 27% 28'.. 1%
.P"' 15 76'* Jnn 5 5 ICnrlirolt-Jo*., .on 3400 86',-. 83% ?,5'4 1"/«Mnr 29 1C4 Jnn 5 7 do pf. 600 109-/_ 108% 109' ->-
Apr 10 7 Jnn 9 Erie 2970") 13% 12% 13%. %Apr 10 11',, Jnn 9 do lat pf. 13500 22', 20% 21%. %Apr 11 7', Jan 9. rio 2.1 pf. 3800 15 13% 141/.. (/_Mnr 13 75' _. Jnn 10 8 Kamou. Player-.. 52100 84% 81 82%_ %.'¦'"' I4 91',, Jnn 28 8 do pf 4700 98 95% 95%. %.'.'"¦ 25 37',. Mnr 14 I Fed Mln & Smelt pf. 4000 40 39',, 39'4. %Apr 15 75 Jnn 5 10 Ii.*lirr Body 100.0 123 108 123 15
Jan 4 100% Jnn 11 7 do pf 2CO 103 103 103 1
Mnr 17 76! 2 Jnn 5 8 do Ohio pf ... 500 95% 91', 951 4 1
Apr 15 11s. Jnn 10 Fiafc Rubber Tire... 11.00 18 16_.. 18 1
Mnr 11 12'- Jnn 23 Freeport-Texaa 7000 18% 16% 18 %Mnr 16 % Jnn 5. ^aalon-Williami. 2300 1._
Apr 15 46% Jnn 11 6 Cen Am Tank 1900 63 58

'

_1i/_ 1%A|lr / :VV .'.". 13. l.r-n Attphalt 30300 66', 63% 6-3%. I/.Apr 7 90 Jan 9 5 do pf . 200 100 100 100 3Apr 15 65 Mnr 3 6 (.rn Ci__ar . 6200 75 72', 73 3.Inn 18 IOOI/4 Feb 18 7 rio pf . 200 102'.. 102'/4 102% VAM',r 2' 9'1 Jan 4 7 do pf d.b 200 100'* 100 100'4 JApr n ,3fi .'''" 9 3 On Klectric . 2600 164% 160 164'/,, 4- 2-4Apr 6 8% Jnn 31. (.<-.. Motor* 144400 U 12% 12%. '_Apr 10 69 Jan 21 6 rio pf . 200 81 8! 81 .1
Apr 6 67'* Mnr 6 fi Ho 6% d.b 3200 79% 78% 79 _
Apr fi 79% Feb 1 7 do 7\ deb 3900 93% 92% 93 3,'
Apr fi 46 Jnn 12. (.illilBnrl Oil pf... 100 75 75 75 .3Mi.r 13 34'-_ Jan 4. .inodri.h, 1'. |. 10000 41% -.q._ 4or. 11/-Jan '8 80% Jnn 7 7 do pf. 1100 87 86 86 1
Jnn 21 26 Apr 3. Crnnby Mining .... 600 27% 26% 265,_ 3,1
Apr 10 12 Jnn 3. (ira, « Davia ... 2000 19% 17 18%- %Mnr 14 7C% Jnn 10 7 l.t Northern pf- 11700 75% 74 76% 1%Apr 13 31% -Tan 13 4 (,t North Ore sub.. 40700 45% 40% 45 4 4-3Apr 12 2r>>.x Vrh 27 Greene Cannn.a fop 1900 29' 2 28",R 29%- %Mnr 15 6% Feb 17 t.iinntanamo 8u__ar. 800 12i,; 11' , 1234A',r '3 5 .'«n 4 -..ll' Mob <«;- Nor... 2700 15 11 14%. 47!Apr 13 16 Jnn 3. rio pf . 2700 35% 28' '_, 35%-- 6%Jp.n 20 44% Jnn 9. ..u|f state. Steel.. 61700 85% 81 84 3%M:lr 16 % .'.in 20. Habirshaw Klrr 10700 2% 2 2% i
M;ir 3 ]'l Jan 12. Hendee Mfg. 300 19% 13% 19%. %Apr 1 55 Jnn 3 3 Homestake Minine 2<>00 75 70 75 6Apr 15 70 *,i"1 9. Houston Oil. 19500 82% 73'. 2 81%+ 1
Apr 11 10 Jnn 6 1 Hnpp Motors. 91CO 17% 17 17%_Mnr 17 3| 2 Keb 10 Mydraulir Strrl _ 2900 9 7% 83.._Apr 13 97% Jan 3 7 Illinois Central 2200 109 106*-4 109 3J'.b 28 3'/4 Jan 10 .60 Indiahomn Ref). 2600 4 3% 4 3/
Feb 17 5% Jan 16. lndinn K.fi. 800 7% 6% 6%. %Mnr 18 37' t Feb 10 Inspiration Copper.. 7700 42 40

^

41',: 7
A',r 13 1 Jnn 3 Jnl.r Con Corp. 24300 =*% 3 3%_ -pf
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